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Press Brief: New Chapter to Open Financial Exchange Specification Published for Industry Review and Comment.

Open Financial Exchange to Support Bill Presentment

A uniform method for the billing industry and financial services companies to electronically deliver bills to consumers was announced as a new chapter and expanded message set of the Open Financial Exchange specification today. CheckFree, Intuit and Microsoft, which published the Open Financial Exchange specification this past January with involvement from the financial services and technology industries, said support for bill presentment will become part of the specification in late July following an industry review and comment period. 

The draft chapter of the Open Financial Exchange bill presentment message set is being discussed at this week’s Billing 97 Conference on a panel featuring representatives of CheckFree, Intuit and Microsoft, and is available for review at CheckFree’s Web site <A HREF="http://www.checkfree.com">(www.checkfree.com)</A>, Intuit’s Web site HREF="http://www.intuit.com/ofx">(www.intuit.com/ofx/)</A> and Microsoft’s Web site HREF="http://www.microsoft.com/finserv">(www.microsoft.com/finserv)

It was also anno

unced that a steering committee of billing companies and billing service provide

rs is being formed to help guide development of the bill presentment function wi

thin the Open Financial Exchange specification. The bill presentment steering co

mmittee will join the Open Financial Exchange steering committees, announced thi

s past week, of leading banks, brokerage firms and personal financial software c

ompanies and also other industry groups.</P>

“Providing support for bill prese

ntment in the Open Financial Exchange specification offers the billing industry 

a clear direction on how to offer and deliver this valuable service, and opens a number of new channels for bill presentment”, said Pete Byrne, electronic commerce consultant for GPU Energy, an electric utility. “Unifying around a single approach will help accelerate development and adoption of bill presentment, which is in our interest and in the best interests of our customers”.

Having a bill presentment specification like this will facilitate the speed with which electronic bills will be able to go to market, said Dawne Chandler, vice president, electronic services for International Billing Services. “The specification has been carefully crafted by those who are good at making standards and billers will easily be able to follow and facilitate electronic bill presentment.”

The new bill presentment message set will enable billing companies and billing service providers supporting Open Financial Exchange to provide one bill presentment solution for a variety of software clients, including Web sites, personal financial management software and other consumer interfaces. CheckFree, Intuit and Microsoft expect support for the single specification will accelerate adoption of bill presentment by billing companies and their customers.

“Billing companies and billing service providers get tremendous benefits from bill presentment, and financial institutions need to be able to integrate it with home banking and bill payment,” said Pete Kight, CEO of CheckFree. “With the publication of the draft message set, we are delivering on a key functionality that will streamline electronic banking and payment for merchants and financial institutions alike.”&#9

“Supporting bill presentment in the specification affords real flexibility to billing companies,” said Bill Harris, executive vice president of Intuit. “Billing companies, especially those with high volumes, can publish bills themselves, or work with billing service providers to quickly introduce and succeed with bill presentment services.”</P>

<P>“The open specification, industry review period and formation of a steering committee of billing companies and billing service providers are all in keeping with the spirit of Open Financial Exchange,” said Lewis Levin, vice president of Microsoft’s Desktop Financial Division. “With the bill presentment message set, the interests of the billing community, financial services companies and technology companies are advanced because they have a clear path for working together.”</P>

<P>The companies said an industry review period begins with publication of the draft chapter, and the bill presentment message set will officially become part of Open Financial Exchange in late July. New chapters including message sets for services such as financial planning, insurance and tax services are being reviewed with members of the respective industries and will be proposed as additions to the specification later this year.</P>

<B><P>&nbspAbout Open Financial Exchange</P>

</B><P>Open Financial Exchange is a unified specification for the electronic exchange of financial data between financial institutions, business and consumers via the Internet. Created by CheckFree, Intuit and Microsoft in early 1997, Open Financial Exchange supports a wide range of financial activities including consumer and small business banking consumer and small business bill payment bill presentment and investments, including stocks, bonds and mutual funds. Other financial services, including financial planning and insurance, will be added in the future and will be incorporated into the specification.  </P>

<P>Open Financial Exchange, which supports transactional Web sites, thin clients and personal financial software, streamlines the process financial institutions need to connect to multiple customer interfaces, processors and systems integrators. By making it more compelling for financial institutions to implement online financial services, Open Financial Exchange will help accelerate the adoption of online financial services by financial institutions and their customers.</P>

<P>The Open Financial Exchange specification is publicly available for implementation by any financial institution or vendor, and is being used by CheckFree, Intuit and Microsoft as the primary mechanism for supporting financial data exchange in their products and services beginning later this year.</P>
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