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Financial services companies and technology solution providers will be able to test and ensure their servers comply with the Open Financial Exchange specification using a new certification program announced today.  The program, which will certify that servers are implementing the Open Financial Exchange specification correctly to achieve intended functionality, is an important milestone for financial institutions and others supporting the specification.

CheckFree, Intuit and Microsoft, which publish the Open Financial 

Exchange specification, selected Prosoft Engineering, Inc. to develop, 

manage and administer the program.  The companies said the Open 

Financial Exchange Certification Program will be made available to 

financial institutions, third party processors and technology solution 

providers at the end of the summer.

   "The Open Financial Exchange Certification Program is being 

developed with the needs of financial services companies in mind," 

said Greg Brewer, CEO of Prosoft Engineering.  "Certifying that a 

server is performing as it should will increase the level of 

confidence a financial institution or technology solution provider has 

in their Open Financial Exchange server."

   "The Open Financial Exchange certification program adds an 

important measure of confidence and reliability to the process of 

bringing our servers online," said Bob Taylor, vice president of product development at Charles Schwab.  "Our customers expect higher levels of service from us, participating in this program is a commitment to our customers and the entire financial services industry."

   "Certification adds value to our implementation of Open Financial 

Exchange," said Dudley Nigg, executive vice president, Online 

Financial Services Group, Wells Fargo.   "By complementing our 

internal processes, certification will help reduce our overall support 

costs.  And by demonstrating compliance with the specification, we can 

provide our customers even greater reliability and confidence in their 

online transactions."

   Open Financial Exchange is a client-server based specification that 

defines the request and response messages of financial applications 

such as online banking, bill payment, investments data download and 

other services.  The specification also defines a common framework and 

infrastructure to support the communication of the messages.  The 

server certification program, which features a test driver and a 

client independent test suite, will validate channel level security 

and evaluate whether a server successfully responds to and manages 

Open Financial Exchange requests.  The program will match the Open 

Financial Exchange server''s actual responses to with the expected 

responses.

   Financial institutions and technology solution providers are 

building Open Financial Exchange servers in preparation for the launch 

later this year of Open Financial Exchange-enabled clients, including 

transactional Web sites, thin clients and personal financial 

management software.

   The Open Financial Exchange Certification Program, which is inexpensive in order to encourage as many financial institutions and 

technology companies as possible to participate, is an automated, 

predictable, repeatable process that offers server developers one-stop 

convenience.  Open Financial Exchange certification costs $3000.  Recertification, which is recommended when a server developer adds new services, is priced at $1000.

   The server certification process, which takes two weeks to 

complete, can be initiated after the financial institution or server 

developer is ready to accept testing and has exchanged information 

with Prosoft.  The program is a complement to but not a substitute for 

server quality assurance testing to be performed by financial 

institutions and technology solution providers.    
   Details about the Open Financial Exchange Certification Program for 

financial institutions and technology solution providers are available 

from Param_Singh@intuit.com.
About Open Financial Exchange

   Open Financial Exchange is a unified specification for the 

electronic exchange of financial data between financial institutions, 

business and consumers via the Internet.  Created by CheckFree, Intuit 

and Microsoft in early 1997, Open Financial Exchange supports a wide 

range of financial 

activities including consumer and small business banking  consumer 

and small business bill payment bill presentment and investments, 

including stocks, bonds and mutual funds.  Other financial services, 

including financial planning and insurance, will be added in the 

future and will be incorporated into the specification.

   Open Financial Exchange, which supports transactional Web sites, 

thin clients and personal financial software, streamlines the process 

financial institutions need to connect to multiple customer interfaces, 

processors and systems integrators.  By making it more compelling for 

financial institutions to implement online financial services, Open 

Financial Exchange will help 

accelerate the adoption of online financial services by financial 

institutions and their customers.

   The Open Financial Exchange specification is publicly available for 

implementation by any financial institution or vendor, and is 

available for review at <A HREF="http://www.ofx.net">www.ofx.net</A>.  Open Financial Exchange is being used by CheckFree, Intuit and Microsoft as the primary mechanism for supporting financial data exchange in their products and services beginning later this year.

For more information contact:

For CheckFree, Matt Lewis at 770-734-3404, <A HREF="mailto:matt_lewis@atl.checkfree.com">matt_lewis@atl.checkfree.com</A>

For Intuit, Robert Schettino at 415-596-2700, <A HREF="mailto:bobtino@thomaspr.com">bobtino@thomaspr.com</A>

For Microsoft, Matt Cone at 206-703-3567, <A HREF="mailto:mattco@microsoft.com">mattco@microsoft.com</A>'

